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DLOH\H GDQO!PDQOON KL]PHWL YHUGLN

$SLOHOHUH LKWL\D©ODUS6 GRaAUXOWXVXQGD \DUGOP X
.DKUDPDQPDUD! WD *HOHFHA&H $NDGHPL PL]GH ©D(
YNL SURMHPL]LQ NDSDQO6! IHVWLYDOOHULQL JHU®OHN
J)DUNOQGDOON DW,O\HVL JHUOHNOH!WLUGLN
+HUNHVLQ <HUL 9DU SURMHPL] NDSVDPOQGD VHPLC
7'6" 'DQV E\ +LOWRQ %RPRQWL GDQV JUXEXPX] VH]
DODUDN WDWLOH JLUGL
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+HQWERO YOH (VANLRMKHIML *HQO®OLN YH 6SRU YO 0%G%UO%4a% (VI

7%UNL\H +HQWERO )HGHUDV\RQX YH 7%UNL\H 'RZQ 6HQGURPX '}

VHQGURPOX ©RFXNODUD VSRUGD I6UVDW H!LWOLALQL VD4aODPDN
JHUOHNOH!WLUGLALPL] UHQNOL IHVWLYDO LOH NDSDQG6! \DSWé6 (
% ¥%\%NIHKLU %HOHGL\HVL *HQOOLN YH 6SRU +L]PHWOHUL 'DLUHYV
+HQWERO )HGHUDV\RQX < QHWLP .XUXOX 2\HVL (UGHP *~.7%5. ED
JHOHQ KHUNHVH YH IHVWLYDOH NDWG6OG6P VDAOD\DQ W%P C

6SRUGD Y] 3URMHBRLOH\PDQRAOX 3URMH 6SRU /LVHVL 3HQGLN
2NXOX 66GOND 'RaUX,] "]JHO (aLWLP 8\JXODPD 2NXOX YH 7%UNL\
ELUOLNWH \%U¥%WW3%a%P%] 6SRUGD Y] SURMHPL] JHUOHN
NDSDQo6! \DSW6 3URMH\H HPH&4L JHOHQ YH IHVWLYDOH NDWOOOGF
$+Y1 H 6XOWDQEH\OL YO©OH O0LOOL (ALWLP 0%G%U% <D!DU % $
<DUGOPFOV6 =DIHU 67az7&z \H "]HO (ALWLP XEH 0%G%U% *%O!HC
$UD!WO6UPD OHUNH]L 0%G%U% $KPHW ( H 6DQFDNWHSH 5HKEHUO
.$/$)$7 D )DWLK 5HKEHUOLN YH $UD!WO6UPD OHUNH]L 0%G%U% YE!
Y *6GD ©ORN WH!HNN%U HGHUL]
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* HOFHAH ~ $NDGHP LGH(AMP GIUP [] ) DUNGQGD@N YelQ %4U$ LDGD! §

HYDP (GA RU )DUN6QGDOS6N HWNLQOLNOHULPL
2QLNL!XEDW %HOHGL\HVL .DKUDRBZQRIVDINRESDUG 4UHQFLOHUL

6HQGURPX 'HUQHAL YH 7%UNL\H 'REQ £5PFYBBY 6 'RZ0 VHOGURPX
'HUQHAL RODUDN J%©OHULPL]IL ELZWQMIWAUMYHY 1BBVROHWOHUL Vi
D\6QGD .DKUDPDQPDUD! (;32 $UDWYWHRY RE PPLIPEVEROPOHFHNOHUL NI
JHUOHNOH!WLUGLALPL] *HOHFH&aHE | SNRHHELGHLN %LOIJLOHQGLL
X]PDQODUGPG6]6Q GHVWHAL LOH NRHYRGRE Ex Y PQOPNY IR auHOF
HALWLPOHULPL] YH DW,O\HOHULPEHGHXBD HECAURWPHQL 2PLW 'L]C
*HOHFH&H  $NDGHPL \H J,.VWHUP4hBORXNBRUS\HVL JHUOHNOHIW

GHVWHNOHUGHQ GROD\6 .)& 7%UNSNH I\ o KGN HORNWHIHNN % U
WHIHNN%U HGHUL]

6HP LOHUBIUP I ' HYDP (GA RU 7DUl GIUY®I 0 XWDAAD 6Da@N . DW

&RPSDVV *URXS )RXQGDWLRQ LOoH RUWHK'RBB PN 0XWIDaoQD 6D:
\%U%WW%a%P%] +HUNHVLQ <HUL YB8VRBBKRY@R (RZQ VHQGURPOX J
NDSVDP6QGD 'RZQ VHQGURPOX ELHMBYOLQ RPFIQIHOL EHVOHQPE
\D!WD YH NRQXPGD NDU!60D!W6NEBLE PAGHFEFSEN (WP QLYHUVLW
P%FDGHOH HWPHN 16UVDW H!LWOTa? %D &ord e NHEWHNOHUL LOH
IDUNGQGDOG6N \DUDWPDN DPDF6\0OBCEIRHEbHECH!IBPLT EX SURMH |
IDUN6QGDOGON VHPLQHUOHULQGH EXRDRURPBYX JHREOHUH VDaOoNC
HNLEL LOH ELU DUD\D JHOGLN 6HPP?BNPIRHIDYBLHREPCOUPDN (JH
'RZQ VHQGURPOX JHQOOHUOH ELUBLIINWY \ERUPoh P YH YIPL!
ODUVKPDOORZ &KDOOHQJH HwWNLOWHR (VAP PR EBRY ROPDN %]

DQODU \D!DGGN HPHAL JHOHQ KHUNHVH WH!HNNY¥
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' DQV* IXEXP X] . oD 7DVIKEBH

6HNL] \60OG6U ©DOG6!PDODUGQD DUDOG6NVE] GHYDP HGHQ 7'6' 'DQ\
VH]JRQXQ VRQ SURYDV6Q6 DODUDN WDWLOH JLUGL VHI]R
J.VWHUL JHUOHNOH!WLUHUHN VDQDW DUDF60646 LOH IDUNGQGD(
YH GDQV HALWPHQLPL] &HUHQ % DO S DM §Q GMHE EHU HGID\@ YV XU XE
YHUHQ YH \606QGDQ LWLEDUHQ GDQV JUXEXPX]XQ VSRQVR
%RPRQWL +RWHO &RQIHUHQFH &HQWHU D WHI!HNN
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0 HUNH] YEHUHON, \ 0 DK ( WNL( YBIUBRN %bMQ &H OQ 6IMM %%BN1IR $VD HKIU  AMIQEXO
XEH YH 7HP VIBLONGU $GDQD $GA DP DQ $QNDUD $QEOD (VNI HKIU Y P LU 0 DQDYIDW7RNDW
7HO ) DNV
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